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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS OF

REMI SECURITIES LIMITED

Corporate Identification Number (“CIN"): L65990MH1973PLCO16601

Registered Office: Plot No.11, Cama Industrial Estate, Goregaon (East), Mumbai — 400 063, Maharashtra, India.

Tel No. +91-22- 40589888, Email: rs_igrd@remigroup.com; Website: www.remigroup.com

This Detailed Public Announcement ("DPA”) is being issued by Bajrang Finance Limited ("Promoter Acquirer 17}, K K Fincorp Limited ("Promoter Acquirer 2°), Remi Finance and Investment Private Limited ("Promoter Acquirer 3"} and Remi Sales and Engineering
Limited ("Promoter Acquirer 4") (Promoter Acquirer 1, Promoter Acquirer 2, Promoter Acquirer 3 and Promoter Acquirer 4 are jointly referred to as the "Promoter Acquirers”) to the public shareholders of Remi Securities Limited (the "Company” or “RSL") in respect of
the proposed acquisition and consequent voluntary delisting of the fully paid-up Equity Shares of the Company with a face value of Rs. 10 each ("Equity Shares") from the BSE Limited ("BSE" or "Stock Exchange") pursuant to Regulation 10, 15(2) and other applicable
provisions of the Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021 ("Delisting Regulations™) and in accordance with the terms and conditions set out below and/or in Letter of Offer (defined below) (*Delisting Offer”).

Terms used but not defined in the DPA, shall have the same meanings as ascribed to them in the IPA.
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1. BACKGROUND OF THE DELISTING OFFER

Bajrang Finance Limited, K K Fincorp Limited, Remi Finance and Investment Privale Limited, Rajendra Finance

Private Limited and Remi Sales and Engineering Limited, pursuant to their letter dated March 22, 2021, had inter

alia expreszed their intention fo woluntanty delist the Equity Shares of the Company in accordance with the SEBI

{Delisting of Equity Shares) Regulations, 2009 (“Erstwhile Delisting Regulations”} by acquinng Equity Shares,

erther individually! collectively or logether with other members of the Promoter Group, as the case may be,

Pursuani to the said lefter, the Board, at its meeting held on April 16, 2021, had approved the delisting propesal

after having discuszsed and faking into account varnous faciors including the Due Diligence ['DD°) Report.

Subsequently, the dellsting proposal was approved by the shareholders of the Company wilh the requisie

majority, the rasults of which were published on May 24, 2021. Subsequent to the Shareholders'’ approval, the

Company had approached Reserve Bank of India ("REI) for their in-principle approval since the Company is also

registered as & non-banking financial services company {"NBFC”) with RBI

Securites and Exchange Board of India (*SEBI") vide its notification dated June 10, 2021 has notified and

repealed the Erstwhile Delisting Regulations, duning the time the application for in-principle approval was pending

with REI. Since the proceeding as required under the Erstwhile Delisting Regulations will nol be in compliance

with the timalines and procedures prascribad undar the Mew Delisting Regulations Henca, the enlire procass s

being reiniiated under the Delisting Reguistions by the Promoter Acquirers,

The Company had received an Initial Public Announcemant dated August 23, 2021 (IPA') on behalf of Promater

Acquirers, wherein the Promoter Acquirers have expressed their intention 1o make a voluntary delisting offer to,

gither individually, or together with one or more members of the promoter group (“Promoter Group”) acquire all

Equity Shares of the Company that are held by the public shareholders of the Company Delisting Regulations

{"Public Shareholders™); and consequently voluntarily delist the Equity Shares from the recognized siock

exchange where the Equily Shares are presently listed i.e. BSE Limited ("BSE"). in accordance with the Delizting

Regulations (the "Delisting Proposal™).

As on date of this DPA, the Promater Acquirers jointly hold %, 78.600 Equity Shares representing 48.93% of the

paid-up equity share capital of the Company and the Public Shareholders hold 10,21,400 Equity Shares

representing 51.07% of the paid-up equity share capital of the Company. The Promoter Acquirers will acquire all

Equity Shares held by Public Shareholders Le. 10,21.400 Equity Shares ("Offer Shares”} accepted in the

Delisting Offer pursuaniio successful completion of the Delisting Offer in terms of the Delisting Regulations.

The Company has nofified the Stock Exchange on Awgust 25, 2021, that a meeting of the Board &s lo be held on

August 30, 2021 in order to (i) take on record and consider the Due Diligence Report submitied by the Peer

Review Company Secretary; and (i) take a decision on the voluntary delisting proposal submitted by the Promater

Acquirers vide the [PA,

M's. Pooja Sawarkar & Associates a peer review company secretary {Peer Review Company Secretary”) was

appainted by Board to carry out due disgence in accordance with the Regulation 10(3) and other applicable

provisions of the Delisting Regulations.

Thie Board, in its meating held on August 30, 2021, took the following decisions:

a) The Board took on record the Due Diligence Report dated August 30, 2021 (DD Report’) submitied by the
Mis. Pooja Sawarkar & Associales a peer review company secrefary ("Peer Review Company Secretary”),
as tabled befora them, issued and submitted by the Peer Review Company Secratary and approved and
recommendedthe Delisting Proposal, afterhaving discussed:and consdered vanous factorsincluding the DD Feport,

b) The Board in accordance with Regulation 10(4) of tha Delisting Regulations, certified that: (i) the Company is
in compliance with the appécable provisions of securities kaws, (i) The Promoier group and their related
enfities are in compliance with sub-regulation (5) of Regulation 4 of the Delisting Regulations; and (i) the
Delisting Offer isin the interast of the shareholdars.

The outcome of the Board mesting was notified 1o the Stock Exchangs on the same day,

Acopy of Notice dated August 30, 2021 {the "Notice’) is sent to the public shareholders to obtain their approval in

accordance with the provisions of the Postal Ballot and the Delisting Regulations.

The Public Shareholders of the Company have passed a special resolution through Postal ballot, the result of

which was declared on Oclober 13, 2021, approving the Delisting Offer in accordance with Regulation 11 of the

Dalisting Regulations and ather applicable [aws. The Company has notified the result of postal ballol to the Stock

Exchange on October 13, 2021. The wotes cast by the Public Sharehobders in favour of the Delisting Proposal

were 9 22 649 which are more than twice the number of voles cast by the Public Shareholders against the

Dalisting Offer, being 1,001, therefore the special resclution as set out in the Motice has been passed with

requisite majority as per provisions under Fegulation 11{4) of the Delisting Fegulations.

The Company has filed an application with RBI for their in-principle approval on October 28, 2021 and the said

apiproval was granied on Novemnber 11, 2021, Subsequently, the Company has issued a public.nolice in Master

Direction - Mon-Banking Financial Company - Mon-Systemically important Mon-Deposit taking Company

{Reserve Bank) Directions, 20160n Novamber 18, 2021 and have waited for 30 days before making the delisting

application with BSE.

The Company has submitted the application with BSE on December 20, 2021 for in-principle approval in refation

{o the Dedisting Offer. The B3E has issued its in-principle approval 1o the Delisting Offer subject to complanca with

the Delisting Regulations, vide their letier dated January 27, 2022

This A is being issued in the following newspapers as requined under the Delisting Regukstions:

MNewspaper Language Editions
The Financial Expreszs English All India
Jansatla Hinds All India
Pratafkal Marathi Mumbai

1.1

Any changes, modifications or amendments ta this DFA or the Delisting Offer, if any will ba notified by way of
issuEng corrigendumin all of the aforesaid newspapers.

2. DETERMINATION OF THE FLOOR PRICE

The Promoter Acquirers propose 1o acquire the Equity Shares from the Public Shareholders pursuant to a reverse
book-building ("EBB”) process establizhed i terms of Schedule || of the Delisting Regulation.

The Equity Sharas of tha Company are currently listed and fradad on BSE only. The Scrip Code and the Sacurity
10 of the company are “511149° and "REMITR” respectively.

The annuaiized trading turnover based on the trading voluma of the Equity Shares at BSE during the period from
August 01, 2020 to July 31, 2021 (twelve calendar months precading the calendar month of the Relevant Date
defined below)is as under:

Mame of the Total Traded Volumes from
Stock Exchange August 01, 2020 to
July 31, 2021

Total number of equity
shares outstanding
as at July 31, 2021

Annualized trading
turnover (%)

BSE 205,026 20,00,000 10.25

Source; www bssindia. com

The Equity Shares of the Company are frequently iraded an BSE as per the definition of ‘frequently traded shares’
set outin Regulation 2(1)(j) of the Securifies and Exchange Board of India {Substandal Acguisiion of Shares and Takeovers)
Regulations, 2011 and subsequent amendments thereto from time to time (“SEBI{SAST) Regulations”).

As par Regulation 2003) of the Delsting Regulations, the referance data for computing the floor price would be tha
date on which the recognized stock exchanges were nofified of the board meseting in which the delisting propesal
would be conssdered and approved, i.e., August 25, 2021 ("Relevant Date”)

Requiation 242} of the Delisting Regulalions provides that the flioor price shall be defermined in terms of
Regulation 8 of the SEBI (SAST) Reguiations, Hence in terms of Regulation 8(2) of the SEBI (SAST) Regulations,
the Floor Price shall be the highar of the following:

2 Particulars
Mo

Rs. per Share

i. | The highest negotiated prica per Equity Share of the Company for any acquisibon under
the agreamant attracting the obligation to make a public announcernent of an apen offer

Mot Applicable

i |The volume weighted average prce paid or payable for acouisitions, whether by the
Promater or by any person acting in concert with him, during the fiffy-two weeks
immediately preceding the Relevant Date

Mot Applicable

i, | The highest price paid or payable for any acquistion, whether h'_."t‘ﬁ?i}rcmntﬂr ar -I:T:,-' any
person actimg in concert with him, during the twenty six weeks immediately preceding the
Relevant Dale

Not Applicable

w. | The volume-weighted average market price of such Equity Shares for a period of sixdy
trading days immadately preceding the Relevant Dale, as traded on the stock exchangs
whera the maximum valumea of trading in the Equity Shares of the Company are recorded
during such period

R=. 1492

v. [The per Equity Share value compuled under Reguiation &(5) of the SEBI (SAST)| NotApplicable

Requlations, if applicable

The Company has raceivad a cartificate from Systematix Corporate Services Limited, cartifying tha Floor Price for
the Delisting Offer to be Rs. 14 82 computed in accordance with the Delisting Regulations on August 30, 2021,
The Floor Price was nofified fo the Stock Exchange as part of the cutcome of the Board meeting dabed August 30, 2021,

3. INDICATIVE OFFER PRICE

The Promoter Acquirers have the option to provide an Indicatve Offer Price in respect of the delisting offer, which
shall be higher than the floor price calculated interms of Reguiation 20(2) of the Delisting Regulations.

In the: Delisting Proposal. the Promoter Acquirers stated that in thedr opinion, a price of Rs. 16/- (Rupeas Sixean
anly) per Equity Share ("Indicative Offer Price”) would be a fair price al which the Promoler Acquirers would be
willing t accept the Equity Shares in the Delisting Proposal.

In terms of Ragulations 20(5) of tha Delisting Regulations, tha Offer Price or the Offer Size may be revised at amy
time priar bo the commencement of the Bidding Penod, In the evenl of such revision: (a) the Promoler Acquirers
will make comesponding increases {o the Escrow Amount; {b) make a public announcement in the Newspapers,
and (¢} simultaneously with the ssue of such public announcement, inform the Stock Exchange and the
Company atits registered office of such revision.

4, DETERMINATION OF THE DISCOVERED / EXIT PRICE

The Promoter Acquirers propose to acguire the Offer Shares pursuant to a book-building procass through

acquisiion window facility, i, separale aoquisition window in form of web based bidding platform provided by the

BSE, in acoordance with the stock exchange mechanism (the "Acquisition Window Facility™ or "Offer to Buy

(OTB)", conducted inaccordance with the terms of the Delisting Regulations.

All Pubfic Shareholders can tender their Offer Shares during the Bid Period e, the penod within which

shareholders may tender their shares in acceptance of the offer for delisting of Equity Shares of the Comgany.

The: minimurm price par Offer Shara payabile by the Promatar Acquirars shall be determined in accordance with the

Delisting Regulations and in the manner specified in Schedule || of the Dalisting Regulations [“Discoverad Price”),

a3 the price at which shares are accepled throwgh edigible bids, that takes the shareholding of the memibers of the

Promoter Group {along with persons acting in concert) to 0% of the total issued shares excluding tha shares

which are held by Tollowing:

4.3.1.custodian(s) holding shares against which depasitory receipis have been issued overseas;

4.3.2 a3 trust set up for implementing an employee benefit scheme under the SEBI (Share Based Employves
Benefils) Regulations, 2014 and

4.3.3 mactive shareholders such as vanishing companies, struck off companies, shares transferred to Investor
Education and Protection Fund account and shares held in terms of Regulation 39(4) read with Schedule v
of the Listing Regulations,

Discoverad Price shall not be lower than the Fioor Price. However, the Promaler Acquirers shall be bound 1o

accept the Equity Shares, at the Indicative Offer Price, even if the price determined throwgh the reverse book

building procass is highar than the foor prica but lazs than the Indicative Offer Prica.

The Prarmoter Acquiress shall be bound o accept the Equity Shares tendered or offered in the Delisting Offer, ifthe

discoverad price determined through the reverse book building process is equal to the Indscative Offer Price i

Re. 16.00 az offered by the Promoter Acquirers.

The Promoter Acquirers have no obligation fo accept the Discovered Price if it ks higher than Indicative Offer Price,

The Promater Acquirers may at their discretion, acquire the Equity Shares at the Discovered Price; or offer a price

higiher than the Discovered Price, (af their absolute discretion); or make a counter offar at the Counter Offer Price

in accordance with the Delisting Regulations.

The “Exit Price” shall be: (i) the Discoverad Price, if accepled by the Promater Acquirers; or (i) & price higher than

the Discovered Price, if offered by the Promoter Acquirers at thesr absolute discrefion; or (i) the Counter Offer

Prica offered by the Prormoter Acquirars at thair discretion which, pursuant to acceptance andfor rejaction by the

Pubbc Sharehobders, results in the cumulative sharshosding of the Promater Acquerers and ofher members of the

promoter grovp reaching 20% ofthe eguity share capstal of the Company

4.3

49

4.10.

4.11.

4.12.

The Promader Acguirers shall announce the Discovered Price and their decision to accapt or reject the Discovered
Price or make a counter offer. If accepled, the Promoter Acquirers will also announce the Exit Price, as applicable,
in the zame newspapers inwhich this DPAIs relezsed in accordance with the schedule of activites.
Once the Promoter Acquirers announce the Ext Price, the Promater Acquirers will acguire, subject to the lerms
and conditions of this DPA and the Letter of Offer including but not limited to fulfiment of the conditions mentioned
in paragraph 8 bedow, all the Equity Shares validly tendered up to and egual to the Exit Price for a cash
consideration equal to the Exit Price for each Equity Share tendered. The Promoler Acguirers will nof accept
Equity Shares tendered ata price that excesds the Exit Prica.
If the Promoder Acquirers do nol accept the Discoverad Price then with respact to the process provided under
Regulation 22(4) of the Delisting Regulations, the Promoler Acguirers may, at their sole discretion, make a
countar offar to the Public Sharsholders within 2 warking days of the datermination of the Discovered Price, in the
manner specified by the SEBI,
If the Promoder Acquirers does nod accept the Discovered Price and do not make counter offer to the Public
Shareholders in terms of Requlation 22(4) of the Delisting Regulations, or the Defisting Offer fads in terms of
Reguistion 23 of the Dessting Regulations:
4.11.1.the Promoter Acquiners will have no right or obligation to acquire any Equity Shares tendered pursuant to
the Dielisting Offer;
4.11.2.the Equity Shares tendered by a Public Sharehocider shall be returned or the Bien on the Equity Shares will
be releasad 1o such Public Sharaholder within 2 (twa) working days from the Bid Closing Date in terms of
the schedule of activities setout herein;
4 11.3 Mofinal application shall be made to the Stock Exchanges for delisting of the Equity Shares,
4.11 4 The Escrow Account opened in accordance with Regulation 14 of the Delisting Requlations shall be closed
and the Escrow Amount shall be released.
The Delisting Cffer is subject to the acceptance of the Discoverad Price or offer of an Exit Price higher tham the
Discoverad Price calculated in accordance with the Delisting Regulations by the Promater Acquirers. The
Promaoter &cquirers may also, at their sole and absolute discrefion, propose: (a) a price higher than the
Discoverad Price for the purposes of the Delisting Offer; or (b) a price which is lower than the Discaverad Prica but
notless than the book value of the Company as certified by the merchant banker in terms of Regulation 16{14) of
the Dialisting Regulations [*Cowntar Offar Price”). The "Exit Price” shall ba: (i) the Discoverad Price, if accaptad by
the Promoter Acquirers; or (8) & price higher than the Discoverad Prce, if offerad by the Promoter Acquirers at its
absodute discretion; or (i) the Counter Offer Price offered by the Promoter Acquirers af its discretion which,
pursuant lo acceplance andior repsction by the Public Shareholders, resulls in the cumulative shareholding of the
Promoter Acquirers, Promater and the members of the promoter group reaching 0% of the equity share capital of
the Company.

5. DATES OF OPENING AND CLOSING OF BID PERIOD

5%

2.2

5.3.

5.4

All the Public Shareholders holding the Equity Shares ane aligible to participate in the reverse book-building
process (“RBB”), by iendering whole or part of the Equaty Shares held by them through the Acguisition Window
Facility at or above the Floor Price. The period during which the Public Shareholdars may tender thair Equity
Sharas, pursuant to Slock Exchange Machanism, shall commencs on the Bid Opaning Dale i&. February 07,
2022 and diocse on the Bid Closing Date i.e. February 11, 2022 during normal frading howrs of the secondary
markat, During the Bid Period, Bids will ba placed in the Acquisition Window Facility by the Public Shargholders
through their respeciive stock brokers regestered with the Stock Exchanges during nonmal trading hours of
sacandary market on or before the Bid Closing Date. Any change in the Bid Period will be notified by way of an
addendumicomgendum in the newspapers in which this DPAIs appeared.

The Public Shareholders should note that the Bids are required to be uploaded in the Acguisition Window FacEty
an or before the Bid Closing Date for being efigitée for participation in the Delisting Cffer. Bads not uploaded in the
Aoquisition Window Faciity will not be considered for delisiing purposes and will be rejectad.

The Public Shareholdars should submit their Bids through stock brokers registerad with the Stock Exchange.
Thus, Public Sharehoiders should not send bids lo Promoler Acquirers/ Manager to the Offer ! Riegisirar bo the Offer,
Bids received after dose of frading hours on the Bid Closing Date will nof be considered for the purpose of
daetermining the Discovered Price payable for tha Equily Shares by the Promoter Acquirers pursuant to the
rewerse book building process.

6. PERIOD FORWHICH THE DELISTING OFFER SHALL BE VALID

6.1

The Public Shareholders may submit their Bids to the broker member during the Bid Perod, Adddionally, once the
Equity Shares have been delisted from the Stock Exchange, the Public Shareholders whose Offer Shares have
not been acquired by the Promoter Acquirers (the “Residual Shareholders™) may offer their Offer Shares for
gake to the Promoter Acquirers or the Promoter at the Exit Price for a period of one year following the date of the
delisting of the Equity Shares from the Stock Exchange (“Exit Window"), A separale offer letter in this regard will
be sent io these Residual Public Shareholders. Such Residual hareholders may tender their Ofier Shares by
submitting the raquired docurments ta the Registrar to the Offer during the Exit Window.

7. STOCK EXCHANGE FROM WHICH THE EQUITY SHARES ARE TO BE DELISTED

Fia 8

L

Tk

T4

7.5

The Equity Shares of the Company ara currently listed and traded on BSE Limited only. The Equity Shares of the
Company are frequently traded on BSE in terms of the SEBI (SAST) Regulations (“SEBI {(SAST) Regulations™).
The Promoter Acquirers are seeking to delist the Equity Shares of the Company from BSE and “in-principse”
approvalfrom B3E is obtained on January 27, 2022,

Mo application for listing shall be made in respect of the Equity Shares which have been delisted pursuant to this
Ofier for a period of 3 vears from the date of defisting except where an application in this regasd has been made by
the Insolvency and Bankruptcy Code, 2018 (*IBC™).

An application for listing of Equity Shares cannot be made for a period of three years from the delisting of Equity
Shares in terms Requlation 40{1)a) of the Delsting Regulatons. Any application for listing made in fulure, post
the cooling off period, by the Company in respect of delisted Equity Shares shall be deemed to be an application
for fresh lsting of such Equity Shares and shall ba subject to provisions of ragulation relating to listing of Equty
Shares of unksted companies.

The Promader Acguirers proposs to acquire the Offer Shares pursuant to a reverse book building process throwgh
an acquisition window facilily, Le., separate acguisition window in form of web based bidding platform provided by
B3E, in accordance with the stock exchange mechanism (the "Acquisition Window Facility” or "OTB"),
conducted in accondance with the terms of the Delisting Regulations and the SEBI Circulars.

3. MINIMUM ACCEPTANCE AND SUCCESS CONDITIONS TO THE DELSITING OFFER
The acquisition of Equity Shares by the Promotar Acquirers and the delisting of the Company pursuant to the Offer ane
conditional upon;

8.1.

82

B3

B4

The Promoter Acquirers, in their scke and absolute discretion, either accepting the Discovered Price or offer a
price higher than the Discoverad Price or offering a Counter Offer Prica which, pursuant to acceplance and/ or
rejection by Public Shareholders, results in the shareholding of Promoter Acquirers along with the members of the
promatar group of the Comgany reaching 50% of the paid-up equity share captal of the Company. |t may ba noted
that notwithstanding anything contained in this DPA and the Letter of Offer, the Promater Acquirers reserve the
right to accept or reject the Discovered Price ifitis highar than the Indicative Offer Prica;

A manimum number of 8 21 400 Offer Shares being lendered at or below the Exit Price, or such other higher
number of shares prior to the closure of bidding pencd i.e. on the Bid Closing Date 50 as to cause the cumulaiive
nurmiber of the Equity Shares hedd by the Promoter as on date of this DIPA taken together with the Equity Shares
acquired by the Promater Acquirers under the Delisting Offer to be equal to or in excess of 18,00,000 Equty
Shares or such higher number of the Equity Shares constituting 90% of the aquity share capital of the Company
(“Minimum Acceptance Condition"};

The Promoter Acquirers obtzining all reguisite requlatory approvals and meeling the condiions set out in
Regulation 21 of the Delsting Requlations; and

There being no amendments to the Delising Regulations or any applicable laws or regulabons or conditions
imposad by amy ragulatory or statutory authoritybody or order from a court or compatent authority which would in
sole opinion of the Promoter Acquirers, prejudice the Promoter Acguirers in proceeding with the Delisting Offer
Provided that withdrawal on this count shall be subject to receipt of regulatory approval, if any reguired for the
Same.

9. ACQUISITION WINDOW FACILITY OR OFFER TQ BUY (OTB)

;e 3

8.4

93

04,

8.5.

Pursuant to the Delisting Regulatons, the Promaoter Acquirers ara requirad o facilitate tandering of the Equity
Shares by the Public Shareholders of the Comgany and the setilemsnt of the same, through the stock exchangs
mechanism provided by SEBI. SEBI vide its circular dated Agpeil 13, 2015 on ‘Mechanism for acquisiion of shares
through Stock Exchange pursuant fo Tender-Offers under Takeovers, Buy Back and Delisting” (the *SEBI
Circular’} sets out the procedure for tendering and setilerment of Equity Shares through the Stock Exchange (the
“Stock Exchange Mechanism").

Further, it provides that the Stock Exchange shall fake necessary steps and put in place the necessary
infrastructure and systams for implemantation of the stock-axchange machanism and to ensure compliance with
requirements of the SEBI Circular, Pursuant to the SEBI Circular, the BSE has issued gusdelines detailing the
mechanism for acquisition of shares through Stock Exchange.

As per the SEBI Circular, the Promater Acquirers have chosen Acguisition Window Facility provided by the BSE
which iz the only stock exchangewhere Equity Shares of the Company are listed [ "Designated Stock Exchange”™).
The Promater Acquirers have appointed “Systematix Shares and Stocks (India) Limited" as their Buying
broker for the Defisting Offer through whom the purchase and settiement of the Offer Shares tendered in the
Duekisting Offer will ba made. The detaiks of Buyer Broker is mantioned in para 12.3 of this DPA.

The cumulative quantity tendered shall be displayed on website of the BSE at specific mtervals during Bid Period,

10. PROCEDURE FOR TENDERING AND SETTLEMENT OF SHARES THROUGH STOCK EXCHANGE

101

10.2.

103.
104.

10.5.

10.6.

10.7.

The Letter of Offer is being dispaiched to the Public Shareholders, whose names appear on the register of
members of the Company and to the owner of the Equity Shares whose names appear &5 beneficianes on the
reconds of the respective depositories af the close of business howrs on the Specified Date. In the event of
accidental omission to dispaich the Letter of Offer or non-recespt of the Letter of Offer by any Public Shareholder
or any Pulblic Sharehoidier who has bought the Equity Shares after Specified Dale, they may obiain a copy of
Letter of Offer by wriling 1o the Registrar io the Offer al their address given in paragraph 12.2, claarly marking the
envetope “REMISECURITIES LIMITED - DELISTING OFFER".
Alternativaly, the Public Shareholders may oblain copes of Letter of Ofer from the wabsite of the BSE
{www. bseindia,com| and the website of the Company (www.remigroup.com),
For further details, please refer paragraph 15 of this DPA,
The Delisting Offer is open to all the Public Sharsholders holding the Equity Shares aither in physical and / orin
demat form.
During the Bid Period. the Bids will be placad in the Acquisition Window Facility by the Publc Shareholdars
throwgh their respective Seller Members during normal trading houwrs of the secondary market,
Shareholders or Saller whose brokers are not registered with BSE are able to tender their Equity Shares through
the Buying Brokar subject to fulfillment of the account opaning and KYC of the Buying Broker.
Procadure to be followed by the Public Sharshalders holding the Equity Shares in dematerdalized form:
10.7.1. The Public Shareholders who desire to tender their Equity Shares in the electronic form underthe Delisting
Offer would have to do &0 through their raspactive Saller Member by indicating to thair Seller Mamber the
details of the Equity Shares they intend to tender ender the Delisting Offer {*Tendered Shares™)
The Seller Member shall then transfer the Tendered Shares by using the setttemeant number and the
procadure prescribed by the Clearing Corporation to a special escrow account created by the Clearing
Corporation before placing the Bidz and the same shall be validated atthe time of arderendry.
The details of seitement number shall be infarmed in the issue opening circular  notice thal will be issued
by the Stock Exchanges or the Clearing Corporation before the Bid Opening Date.
For Custodian Farticipant's orders for the demal Equity Shares eary pay-in is mandatory prior o
confirmation of order by the Custodian Participant, The Cuslodian Participant shall either confirm or reject
the orders not kster than the closing of trading hours on the East day of the Bid Pericd. Thereafter, 2l
unconfirmed orders shall be dearmead to be rejected. For all confirmed Custodian Participant orders, if there
i3 any order modification, then it shall revoke the previous Custodian Participant's confirmation and the
revised order shall be sent to the Custodian Participant again for its confirmation.
Upan placing the Bid, a Seller Member shall provide & TRS generaled by the exchange bidding system to
the Public Shareholder. The TRS will contain the details of crder submitted like Bid 1D Mo., DFID, Client 1D,
Mo. of the Equily Shares tendered and price at which the Bid was placed, elc.,
Piease note that submission of Bid Form and TRS is not mandatorily required in case of equety shares held

10.7.2.

10.7.3.

10.7.4.

10.7.5.

10.7.6.

10.7.7. The Clearing Corporation will hold in trust the Equity Shares until the Promater Acquirers complates its

10.7.8. The Public Shareholders will have to ensure that they keep the DF account active and unblocked to

10.7.9. In case of non-receipt of the Letter of Offer / Bid Form, Public Shareholders holding equity shares in

10.7.10. The Public Shareholders should not send bids to the Company or Acquirer or Manager to the Offer or

10.8,

10.8.1. The Public Shareholders who are holding physical Equity Shares and intend to parficipata in the Defisting

10
10

10

10
10

10
10

10

10.8.2,

10.83,

1084,

10.8.5,

10.86.

10.8.7.

10.84.

10.9,

10.10.

10.11

10:12.

10.13.

11. METHODS OF SETTLEMENT
Upan finalization of the basis of acceptance as per the Delisting Regulations:

11.1.
112,

B

114

1.5

116

1L

8.

8.1.1. original share cerificate(s);
812, vahd share transler form{s) duly filled and signed by the transferors (e by all registerad

8,13

8.1.4.
8.1,

B.1.6.
B.1.7.

8.1.8.

obligations under the Delisting Offer in accordance with the Delisting Regulations

receive craditin casa of return of Equity Shares due to rejection. Further, Public Shareholders will have to
ensure that they keep the saving account attached with the DF account active and updated to receive
cradit remittance due o acceptance of Tendared Shares.

dematerialized form can make an application in writing on plain paper, sagned by the respective Fublic
Shareholder, stating name and address, client ID number, DP name | |0, beneficiary account number
and number of equity shares tenderad for the delisting offer. Public Shareholders will be required to
approach their respective Seler Member and have fo ensure that their bid is eniered by their Seller
Memberinthe elecironic platiom to be made available by the Stock Exchanges. before the Bid Closing Date.

Regusirar to the Offer.
Procadure to be followed by the Public Shareholders holding the Equity Shares in the Physical form
pursuant to the SEBI Circular No, SEBI'HOCFDVCMDACIR/PR2020/144 dated Juby 31, 2020

Offer will be required to approach their respective Seller Member along with the complete set of
documents for varification procedures to be camied outincluding as below;

shareholdars in same order and as per the specimen signatures registersd with the Company [
registrar and transfer agent of the Company) and duly witnessed al the appropriate place
authorizing the transfer,

Altestation, where required, (thumb impressions, signature diference, eic.) should be done by a
Magistrate / Notary Public! Bank Manager under thewr official seal;

seif-attested PAN Card copy (in case of Joint holders, PAN card copy of all transferors);

Bid Form duly signed (by all holders in case the Equity Shares are in joint names) in the same order
in which they hold the Equity Shares;

Declaration by joint holders consenting to tender Offer Shares in the Delisting Offer, if applicable;

Any other relevant documents such as power of attomey, corporate authorization (including board
rasolution | specimen signature), notarized copy of death certificate and succession certificate or
probated will, if the original shareholder has deceased, etc., as applicable; and

In addition, if the address of the Public Shareholder has undergone a change from the address
registered in the Register of members of the Company. The Public Shareholder would be required to
submit a salf-attested copy of address proof consisting of any one of the following documents: valid
Aadnar Card, Vioter Identity Card or Passport.

Upan placing the Bid, the Seller Member will provide a TRS generated by the Exchange Bidding System
to the Public Shareholder. The TRS will contain the details of order submitted like Fobio Mo, Cerificate
No., Distinctive No., Mo, of the Equity Shares tendered, price atwhich the Bid was placed_ elc.

The Seller Member | Public Sharehoder should ensure o deliver the documents as mentioned in
paragraph 10.8.1 above along with the TRS either by registerad post or courer or hand delivery to the
Regisirar to the Offer (af the address mentioned on cover page) within 2 days of Bid Closing Date by the
SellerMember. The envelope should be supersorbed as “Remi Securities Limited - Delisting Offer”.

Public Shareholders. holding the Equity Shares in physical form should note that the Equity Shares will
nol be acceplad undess the complete set of documents is submitted. Acceptance of the Equity Shares by
the Promoter Acquirers will be subject 1o verification of documents. The Registrar to the Offer will verify
such bids based on the documents submitled on a daily basis and tll such ime the Stock Exchangss
shall display such bids as ‘unconfirmed physical bids’. Once, the Registrar to the Offer confirms the Bids,
it will be treated as ‘Confirmed Bids'. The Bids of the Public Shareholders whose original share
cerificaleds) and other documents (as mentioned in paragraph 10.8.1 above) along with the TR'S are nat
received by the Registrar 1o the Offer, within two days after the Bid Closing Date, shall be liable o be
rejected,

In case of non-raceipt of the Letter of Offer / Bid Form, Public Shareholders holding equity shares in
physical form can make an application in writing on plain paper, signed by the respective Public
Sharehalder, stating name and address, fobo number, share certificate number, nurmber of equity shares
lendered for the delisting offer and the distinctive numbers thereof, enclosing the onginal share
cerlificate(s) and olher documents (as mentioned in paragraph 10.8.1 above), Public Sharehalders will
b required to approach their respective Saller Member and have lo ensure thal their bad is enlerad by
their Seller Marmber in the electronic platform to be made available by the Stock Exchanges, before the
Bid Clesing Date

The Registrar to the Offer will hold in rust the share certificate(s] and other documents (a5 mentioned in
paragraph 10.8.1 above) until the Promoter Acquirers completes its obligations under the Delisting Offer
inaccordance with the Delisting Regulations.

It shall be the responsibility of the Public Sharehoiders tendering in the Delisting Odfer 1o obtain all
requisite approvals (including corporate, statutory and regulatory approvals) prior to tendering their
Equity Shares in the Acguisition Window Facility. The Promoter Acquirers shall assume that the efigible
Fublic Shareholders have submitted their Bids onky after obtaining applicable approvals, if any. The
Promoter Acquirers resarves the right to rejact Bids received for phvysical shares which ane without a
copy of the required approvals.

The Equity Shares shall be liabde for rejection on the following grounds amongst others:

(&) there is & name mismateh n the Folio of the Public Shareholder; (b) there exists any restraint order of
a courtany ather competent authonty for transfer'disposal’ sale or where loss of share certificales has
been notified to the Company or whers the tille to the Equity Shares is under dispute or atherwiss nol
clear or where any other restraint subsists; (c) The documents mentioned in the Bad Form for Pubdic
Shareholders haolding Equity Shares in physical form are not received by the Registrar within 2 days of
Bid Closing Date; [d) If the share cerificates of any other company are enclosad with the Tender Form
instead of the share cedificates of the Company; (g) If the transmission of Equity Shares is not
completed, and the Equity Shares are notin the name of the shareholder who has placed the bid; {f) Ifthe
Public Shareholders place a bid but the Registrar does not receive the physical Equity Share certificate; or
{g) In the event the signature in the Bid Form and share transfer form do not match the specimen signature
recorded with the Company or the Registrar.

The Pubbc Shareholders, wha have tendered their Equaty Shares by submilting the Bids pursuant 1o the
terms of this DPA and the Latter of Offer, may withdraw or revise their Bids upwards nof later than one day
before the Bid Closing Date. Downward revision of the Bids shall nol be permitted. Any such request for
revision or withdrawal of the Bids should be made by the Public Shareholder through their respectve
Seller Member, through whom the original Bid was placed. Any such request for revision or withdrawal of
the Bids received after normal trading hours of secondary market on one day before the Bid Closing Date
will not be accepted.

The Public Shareholders shauld nobe that the Bids should not be tandered ta the Manager s the Offer or
the Reqistrar to the Offer or lo the Promaler Acquirers or 1o the Company or the Stock Exchange. The
Public Shareholders should further nole that they shauld have a trading accountwith a Seller Member as
the Bids can be entered only through their respective Seller Member. The Seller Member would ssue
confract note and pay the consideration Lo the respective Public Shareholder whose Equity Shares are
atcepled under the Delisting Offer.

The cumulative guantity of the Equity Shares tendered shall be made available on the website of the
Sinck Exchanges throughout the brading session and will e updated al specificiniervals during the Bid Period.
The Equity Shares to be acquired under the Defisting Offer are to be acquired iree from all liens, charges,
and encumbrances and together with all nghts attached thereto. The Equity Sharaes that are subject to
any lien, charge or encumbrances ara liable to ba rejected.

In terms of Regulation 16{1A) of the Delisting Regulations. the Promoter Acguirers and the Promater are
entitled (but not obligated) to make a counter offer at the Counter Offer Price, at their sole and absolute
discrefion. The counter offer is required to be announced by issuing a pubic announcement of counter
offer (“Counter Offer PA™) within 2 working days of the Bid Closing Date. The Counter Offer PA will
contain inter alia dedails of the Counter Offer Price and the revised scheduse of actnitias. In this regard,
Public Zhareholders are requestad tonote that, ifa countar offer is made:

{iy All Dfer Shares tendered by Pubdic Shareholders during the Bid Period and not withdrawn as per
paragraph 10.13(ii} below, along with Offer Shares which are additionally tendered by them during the
counter offer, will be considered &3 having been tendered in the counter offer atthe Counter Offer Price.
{ii) Pubic Shareholders who have tendersd Offer Shares duning the Bid Perod and thereafier wish 1o
withdraw from participating in the counter offer {in part or full) have the right to do so after issuance of the
Counter Offer PA in accordance with the Delisting Regulations. Any such request for withdrawal should
be made by the Public Shareholder through their respective Seller Member through whom the onginal
Bid was placed. Any such request for withdrawal received after normal frading hours of the secondary
marketon the last day of the imelines prescribed in the Delisting Regulations will not be accepted.

{iil) Offer Shares which have not been tendered by Public Shareholder during the Bid Period can be
lendered in the counter offer in accordancs with the procedure for tendering that will be sel out in the
Counter Offer PA

The settiement oftrades shall be camied outin the manner similarto setement of trades inthe secondary marked,
For considesation towards the Equity Shares accepted under the Delisting Offer, the money of the Escrow
Account shall be used to pay the consideration 1o the Buyer Broker on or before the pay-in data for
seftiemant, The Buyer Broker will transfer the funds 1o the Clearing Corporation, which will be released to
the respeciive Seller Member(s)/ Custodan Parlicipants as pertha secondary marke! payoul n fhair setfiernent bank
account, The Seller Member(s)/ Custodian Participants would pay the consideration o their respeciive chients,

In case of cartdin client types viz. non-resident Indians, non-residant clients etc, {whare there are spacific
RBI and other regulatory requirements pertaining 1o funds pay-out) who do not opt to seftie through
custodians, the funds pay-out will be given to their respective Seller Member's seftlement accounts for
raleasing the same to their respective Public Shareholder's account onward. For this purposs, the client
type detais will be collectad from tha depositories, whereas funds pay-out peraining o the bids settied through
custodians will be transferred to the setilement bank account of the custodian, each in accordance with the
applicable mechanism prescribad by the Stock Exchanges and the Claaring Corporation from time to ima.
The Equity Shares acquirsd in the demal form would esther be transferred directly to the Promoter
Acquirer's account provided it s indicated by the Buyer Broker or i will be transferred by the Buyer Broker
{0 the Promoter Acquirers’ account on receipt of the Equity Shares pursuant to the clearing and settiement
mechanism of the Stock Exchange. In case of the Equity Shares acquired in the physical form, the same
will be transferred directly to the Promoter Acquirers by the Registrar o the Offer.

In case of rejected demal Equity Shares, If any, tendered by the Public Sharsholders, the same would be
returned 1o the respective Seller Member by the Clearing Corporation in payout, The Seller Member /
Custodian Participants would relum these rejected Equity Shares to their respective chents on whose
behalf the Bids have bean placed. In cass of rejection of physical Equity Shares, the same will be returned
back to the respective Public Shareholders directly by the Registrar fo the Offer.

The Sefler Member would issue contract note & pay the consideration to the respective Public Sharehalder
whose Equity Shares are accepted under the Delisting Offer. The Buyer Broker would also issue a contract
mate o the Pramater Acquirers for the Equity Shares acoepted under the Delisting Offer.

The Public Shareholders who intend to participate in the Delisting Offer should consult their respective
Saellar Member for payment to them of any cost, charges and expensas (including brokerage) that may be
levied by the Seller Member upon the Public Shareholders for tendering Equity Shares in the Defisting
Offer [secondary market transaction). The consideration received by the Public Sharaholders from their
respective Seller Member, in respect of accepiad Equity Shares, could ba net of such costs, changes duties
and expenses (including brokerage) and the Promotar Acquirers, the Company, the Manager 1o the Offer,
the Regestrar to the Offier and the Buyer Broker accept no responsibiity to bear or pay such additional cost,
charges and expenses (including brokerage ) incurred by the Public Shareholders.

{Congnue page 2.....)
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Home First Finance Ct::mlznarl',.ir India Limited

Registered office:511, Acme Plaza, Andheri-Kurla Road, &ndheri (Easat), Mumbai 400054
CIN:LE5980MHZ010PLC 240703
Tel 91 022 67425118; Emall il: corporate & homefisstindia, com; website: hitps:Shomefirstindia.com/

HHIEHHHH PHOSCHEM LIMITED w MUTUALFL ]‘ Extract of Statement of Reviewed Financial Results for the Quarter and Nine Months ended December 31, 2021
OM.: 5-0.20, Bassment, R.C. VWyas Coloey, Bhileara, 311001 Rajasthan -~ :
CIN:LEA T 2ARIZ00APLED T 92EE OSTWAL Sali Hﬂ{ : (A% in million, except per share data)
NOTICE T M o - | 3¢, Quarter ended Period ended | Period ended | Year ended
Motice is hereby given that Pursuant to Regulation 29 read with Regulation 4T of the Securities utual Fun Ne | Particulars 31 Decamber | 31 Decetnber | 31 Decemsber | 31 December | 31 Naarch
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Rogulations, =T T e e
2018, the meeting of the Board of Directors of the Company will be hedd at 03:00 PM. on #ﬂ E"k é‘bﬁ 'f'ﬂr' ZIHAH j kﬂ 5 : ;
Wednesday, February 02, 2022 st Registered Office at 5-0-20, Basement, R.C. Vyas Colomy, q..r 5 * Reviewed Reviawed Reviewed Roviewad Audited
i‘gﬁﬁm’wﬂ:ﬁﬁ‘: ‘““;ﬂ“;mﬁ:mrmﬁm“:;m‘?m““* aong with e lintied 1 | Total Income from Operations 151688 110280 439589 | 3s3e70 | 48810
The Notice of meeting is also available on the website at http:/www.krishnaphoschem.com and Notice For Declaration Of 2 | Met profit/ (loss) for the penod
o the Steck Exchange website st http:wwwnseindia.com. iy Ortks of the Beard of Divectoes || (bedore tax, exceplional andior extraondinary items) 59147 211.54 1,630.83 91530 1,340.43
For Kishana Pharscham Linvias I I 1 H - 3 | Met prafit / {lossh for the period belom lax
& ' n c DmE D I S trl h Utl DI n C um C -l.-'.:l p Ita I w,t h d ra wa I [after exceptional ardior exdraordinany itarms) 591.47 211.98 1,630.83 81530 1,240.43
Place: Bhilwars iPriyertha Bateat) : :
Dialesd 24/0172022 Campany Sacretary % | Dt peiy, Rons) toc the paciod ADACE.
! !TI E , S - F ! [aftar excaptional and'or extracrdinary iberms) 45937 159.09 1,258.10 688 57 1,001.42
RaiCOMP Info S ' Limited “{qu} g—g—u ar EIU'”Q; n 5 | Tolad comprahansive income for the penod
- AL ML El"f_’l[.‘fﬁ “1“_ - [comprising profit { (loss) for the pericd [afler tax)
ittt it il il Quantum of NAV a5 6h and other comprehensive income (after tax)] 458 55 15737 1,256.64 8531 90814
Mo s F3.3 (306VRISLPur 202 |.'rﬂ_u-:.::|“rﬁ — Dhate : 2 LAN/2022 Narme of | 'F.cw |Gross Record Face Value 24:01-22 (per unit] |5 [ Paid up ety share capital 7517 6454 178 17 154 54 17460
_ _ A0 pel il the Plan Distributable Amt.)*|  posa (per unit) P | 7 | Reserves fexcluding revaluation ressrve) 1402508 10756.00] 14,925.08 | 10.756.00 | 13.630.63
T B Siliited by BB Mo B {0 RIB LG 08 10t S Uied s USGLI 0L i N 8 | Securities premium account 10.997.27| B8421.27| 1099727 | B42127 | 1087167
BN N I . i 7 151535 1R B r unit e ezl e lohd =ik
-.IJHhi- Mo, RIS2 l-__‘r‘lrl..'l':lE-I]IHr?Jl & T ndder 10 Moo I-I'I..__R[.ﬁ[.__ﬁ.’.-ﬁ. 5 1, Hid T pe 3 | Net worth 15 10095 10,920.54| 15.100.25 | 10.920.54 13.805.43
Security exemption issued by Rajasthan Government vide order Mo, T, LITI Reguilzr 10| Paid up debi capital | oulstanding debl 30,235 A1 28.39351| 3023581 | 2839351 30,536 B9
21 ) s ofmredl-gerdtpeet 2017 sy BEte 23022020 was valid up o Savings Fumd - i 11| Outstanding redeemable preference shares — - —— Pm— T———
122021 therelore all bidders have to deposit 2% EMD value amounting 1o Ks. f.:é]:‘:llra‘llplt::j]-m ; (12| Debt equity ratio 200 2 &0 2 00 260 2 99
12,000,000 i Form of Banker's Cheque of Demand Dicaft or Bank Guarantes (in specified) X LiTe 16,0355
Discribution cum 13| Eaminga per share (of s, 2 each)
formeaty, of a Scheduled Bank in favour of "Managing Director, RISL” pavable at Jaipur. G 'm?htlré'..:'-"' (lor continuing and discontinued operations) -
[t beeaurs the approval of competent suthonty of BISL. ay rEh“ |I".|-|f"L[.-'| e Tuu_t,ﬂa}- 1. Baslc: £ o5 1,85 14.99 BET 1287
Raj Samwad 211 1025 AEN (Civil), RISL I,_.'.I'I = i, 0.80 00800 February (11, <10.00 2. Dhluted; &.14 1,92 14,11 8,56 1218
egLlar
NOTICE S A,,HE ot o 2022 Analytical ratios for the quarter ended 31 December 2021
VST Tillers Tractors Limited kiecL Plar - |2 | Gurrent Ratlo 108
CIN: L34101KA1967PLCOD1706 gm:hl_-,- HComE: 17,3380 b. | Current Liabilty Ratio 0,28
: iscrbuEon cum
Regd. Office:PB No.4801, Mahadevapura Post, Whitefield Road, Bengaluru-48 i m'wmr__v c.| Tofel Dbk fo Tobe! .I’.nssets ﬂ'b:_ﬁ
Ph: 080-67141111, Email idtinvestors@vsttractors.com, website: weww. vsttractors.com ”“FEWI |IIT;|:WT vl d. | Operating Marqm {%a) 38.98%
|, the Shareholder given that below mentioned Share Certificates of V.5.T. Tillers : Al :" tﬁ;fpéﬂﬁ‘ M:?: ':t'”:;] 32-22&
i L 3 - T ; ) nass 1o loam assals L .
Teaciurs: Limitedl e been raguciug lost, Amy perssns hovng sljactims i ospect *Distribution of above dividend is subject to the availability of distributable surplus as on record date. o | % of et NFA o Net assats s
of the s:_alrllshams should communicate to t_hu El:lmllan'r_*_ﬂ FIEgl_slmrs with NECessary Income distribution cum capital withdrawal payment to the investor will be lower to the extent of e e s
proof within 15 days from the date of this Notice, failing which the Company wall statutory levy [if applicatie) e ) b ey age fa -
praceed to consider the application in our favour and thereafter any objection/s in i _ . |- | Liquidity coverage rallo 389.00%
this matter will nat be entertained. Pursuant to payment of dividend, the NAV of the income distribution cum capital Molos:
FOLID Dist NDS.[Dist NDS. NAME OF THE withdrawal options of the scheme would fall to the extent of payout and statutory levy 1 The above Is an extract of the detaled format of financial results for the nine monihs and quarer ended 31 Decembear 2021 which have been reviawed by the
no. | CERTNOS, i Ta Shares | euARE HOLDER (if applicable). Audit Comimillie and appraved By Beard ol Divaclors al their respectie meesngs held on 27 Jaruary 2122, and subjeched 1o a il review by staltary
1230 (20566 To 20563 1798861 | 1797060 200 SHRIRAM K 5 _ : ; _ auditers and filed wih tha stock aschanges undar Reguiation 33 and 52 of SEBI (Lsting Didigations and Dischesurs Aequiremants| Reguiations, 2015, as
Place: Shimona X8 Srceraman Such of the wnitholders under the income distribution cum capital withdrawal options whose amenced. Tha full format of the aforesaid rancial results s avalable on the websie of the Comperyy (wiw.homedrstindia com), BSE Limied (wiw besindia com)
- names appear in the register of unitholders as at the clase of business hours on the record date and Nafional Stock Exchangd of India Limiked (ww.nsaindaa.com),
Otz 20.01.6922 Name of the Share Holder H v 2 Tha financial slatermants hbave been prepared in accordance with Ind AS nolified under the Companies (Indian Accounting standards) Rules, 2015 as

fixed for each income distribution cum capital withdrawal shall be entitled to receive the income
distnbution cum capital wathdrawal so distributed. The rermwvestment, if any, shall be treated as 3
canstructive payment of dividend to the unitholders 28 also constructive receipt of payment of the
amount by the unitholders. No load will be charged on units allotted on reinvestment of dividend.

amanded.

There &m0 npact on net peollt |/ Inss, folal comprahensive income o any olher reievant Trandal femis) due ¥ change(s) in sscounling poices for the fine

monthes ended 31 Decamber 2021

4 The Indian government announced & lockdown in March 2020, post the oulbreak of Covid-149 pandamic. Subsequerdy, the national lockdoan was Ffted by
the gowemment, bt eeglanal iockdowns continue 1o be Implementsd i areas with a sigreficant number ol COVID-1Y cases. Inda experienced a “secand
wiyv” al the QOVID- 1S peandamic in Agil-May 2021, leading b o r-impastion of regional Bckdowres. These weee gradualy Whed a3 B Second wive

Bharat I{dﬁun an leited

‘1‘?‘.'-'; . Regd, Office: 1501,

am Ty J.u—r e Dtk - 1100

'IN L2

Email: invesion w.bharadgroup. co.in

MWOTICE is hereby given, pursuant to Regulation 29 read with Ragulation 47 of the

b ¥ L M- wiln : Mumbai subsided. Tha word B now expenencing another cufareak on accound of & new vanark lsarfing o impasition of some localisad’ regional restrcions.
Securities and Exchange Board of Indig ’.Llﬁ;t'“El Dt‘“ﬂ“'ﬂ“? and Disclosure . ¥ Tria Comnpany has corsldersd internal and estemal sources of informatian for assessing e cred risk and impact on the Compary's $rancial assals,
HE qmerEr‘ﬂE:l Rﬂgulah{:“-ﬁ 2':'15 |:1.‘.E1if|g RBQUH'.IUHE::I. lhal a mﬂatlng I'_'I{ 'Ihg Eﬂard ':]f Jﬂﬂ L I'j" 25, zﬂzl' Tﬂ" FFEE Nﬂ.: IB{.U zﬁﬁ ]23[’ WEBSII'EJ WWermmfrm 'ﬂduﬁiﬁﬂ mﬁnamm Mm for thie [urpase of detarmination ol e p"l}lulﬁil:,'ll'l tar I"I'l_i]ﬁ'r'l'IIEH of linancial amels, The Em‘r'- has made a F]’E"-'ﬁ":m al

Diractors of the Company is schedulad fo be held an Thursday, Fabruary 10, 2022,
intar-alia, fo consider and approve the standalons & consolidated wnaudited financial
resulis of the Company for the quarter and nine manths ended December 39, 2021
The szaid Motice may ba accessed on the Company's website at
hitp:/fwww. bharalgraupco.in and may also be accessed on tha Listed Steck Exchange
website ai hitp:/fwww nseindiz.com

Fusthes, the Trading Window of the Company shall remain closed from Janwary 27, 2022
o February 12, 2022 (both days inclusive) for tha specified persons in ferms of Coda of
Canduct af the Company 1o regulate, monifor and report of trading in Company'’s sacurifies
by ingiders framed under the SEB! (Prohibition of Insider Trading) Regulations, 2015

For BHARAT RASAYAN LIMITED

Rs. 2048 mikons and has fakan a wite of inchading urrecowerable partial loan bafances), amounfing 1o As. 20290 milions during e nine months endad
31 December 2021 leading to impaiment cost of Ra. 223,40 mifions for e paniod.

Thee exten! bowhich the GOVID-12 pandemic will continue % impact The Compary's resuls vl depend an ongoeng a5 well 85 Tulure developmenls, which are
uncartain, induding, amaong athar tings, any new infermalion concemning e severity of the COVID-19 pandamic, and any actian 10 canlain its spread o
mifigata is impact whether govemmant-mandated of elected by us.

Puraigrd to the RBI crcilar dated 12 Nowembear 2021 - Prudential mems on Income Recogrition, Asss Classfisation and Frovisicring {IRACP] petaning
I Aehvaricais - Clwibcations”, e Company has changed ils MPA delition 1o comply with $e nore’ chargss [or rguaialony repering, &5 appliicallie. The
Company hes also on #he besis ol prudence, eigned Stage 3 dadinition to revized NPA dednition. This has resuked in clezafication of ioare amounting fo Ra.
335.2 milian &% non-perfoeming assels (Slage 3) as &1 31 December 2021 in accordanc: wilh eguialory requirements. However, ihe said change does nal
hava a matarial impact on thea financial results for the quarsr | ning manths endad Decamber 31, 2021

& Figuras for e previcus years have been ragmuped whareyer necessan

The time to invest now is through - UTI SIP

REGISTERED OFFICE: UTl Tower, "Gn" Block, Bandra Kurla Compdex, Bandra (El, Mumbai - 400051

Phone; 022 — 66786666, LTI Asset Management Comparty Led, (frvestrment Manager for LT Mutusd Fund)
E-mail: investi@ut, coun, [CIN-LEEFF T MH2Z00ZPLC 137867

For more information, please contact the nearest LTI Financial Centre or your AMFLSMNISM certified Mutual fund
distributor, for 4 copy of Statement of Additional Information, Scheme Information Document and  Key
Infarmation Memorandum cum Application Form

UT-5IF is onby an investment apgproach applied oo vanous equity, debt and balanced schemes of LT Mutal
Func (LT &) and is not the name of 3 scheme /[ plan of LTI AF

£

(R
n

OEng 25,01

8l Mutual Fund investments are subject to market risks, read all scheme related documents carefully. _ _ S
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12, DETAILZ OF INTERMEDIARIES TO THE DELISTING OFFER 16.4. Ondeferrnination of fhe Discovered Price and making of the public announcement under Fegulafion 1714 ofthe Defisting 20.2.2 Promoter Acquirer 2
121 MANAGER TO THE DELISTING OFFER Regulations, the Promaoter Acquirers shall ensure compliance with Regulation 14{4) of the Delisting Regulations. SrNo. Hama Desianation oiN Sharehalding in
The Prameater Acquirers have appointad the followsng as Manager o the Delisting Offer; 165. In the_e'mnt ﬂxaiﬂ:le Ernrrr:nter A.;_quimrs accept the Dign:l_:u.-ﬂfed Price {or offers an Exit Price) and the Delisting i the ':ﬂ'l'lﬂlﬂi-'
$ Systematix Corporate Services Limited F."fe”ﬁ successh P leh bt bl e s s e 1. | Shivkumar Mahavirprasad Shasma | Whola-Time Director & | 00157100 il
: ™ The Capitai, A Wing, 603-508, 6th Floor, Plot No. C-70, G Block ¥ing 10 the credit of the Escrow Account to the extent necessary to pay Public Shareholders al the Exit Price. In Chief Financial Officer
CAERANAT NS GROUP | Randrkurls Complex, Bandra [East), j:ﬁi;ﬁﬁ;i:{;ﬁéﬁ;ﬁ:g::am shall alzo ensure that the lien marked remains valid on the additional amowe 2 |Pradesp Chiranjial Jalan Direclor 0087468 Wi
Investments Re-defined #t:::ﬁ;;ugg.lﬁ Lﬂ?ﬁ?&ﬁﬁ{; 59 6704 807 16.6. Further, insucha case, the Promoler Acquirers shall alang with the Manager to the Offer, insiruct he Escrow Bank g iﬁﬁ%ﬁﬁ&‘:ﬂygﬁ AT ;ESEEE:SE:: E::—EEE g?g%ﬁ EE]II::
E-mall: ecm@systematixgroup.in io npengspeclal accounty Epm:la.l_Ac:uunt_ ]._'.'.huc:h shaEb&usedfcrpayrr_sgnttmha Public Shareholders who A e Y
Wabsite: www,systematixgroup.in have validly tendered Offer Shares in the Delisting Offer. it shall then deposit in the Escrow Account an arp-:ur'd 20.2. 3. Promater Acquirer 3
Contact Person: M. Jinal Sanghvi equal lo the amount payable bo the Public Shareholders whose shares have been lendered and accepled in the SrNo. Name Designation DN Sharenolding in
SEBI Registration No: [NMOODD04224 Dalisting Eldﬁar at thg Exit Price. Tha Manager to the Offer shall instruct the Escrow Bank to fransfar the necassary the Company
Validity Period: Permanent Arcu e sparenpccom L 1. |Mahabir Jawalaprasad Shamma Director 00175383 i
17, LISTING DETAILS AND STOCK MARKET DATA 5 Fradesp Chranilal Jalan B OOAT4EE T
12.2-HEE1ETHAH.TDTHE DELE'._"HE OFFER _ - 17.1. The Equity Shares of the Company are currently listed and traded on BSE only and the Equity Shares of the il
The Promatar Acquirers have appointed the following as Regisirar to the Delisting Offer: Company are frequently traded on the BSE in ferms of the SEBI (SAST) Regulations, 20 E.Erumﬂlerﬁ.-:qmr&rd
Bigshare Services Private Limited 17.2. The high, low and average price of the Equity Shares (in Rupees per share) for the 3 financial vears and 6 months Sr.Ne. Hame Designation DN Shareholding in
™ Bharat Tin Works Building, 15t Floor, Opp. Vasant Oasis, Makwana immediately precading the date of this DPAand the corresponding volurme on the Stock Exchange s as follows:; the Company
Feaad, Andheri— East Mumbai—400059, India High* Date of [Numberof] Low’ Date of |Number of| Amagal TotalVohamel 1. Sgng:leen- Kasara '.'.'hula-_Tnne_Direﬂtcur 001 56800 El_]
Telephone: +81-22-62638200; Fax: +91-22-62634280; Date High | Equity Low | Equity | Price* | of Equity . |Ritvik Saraf Exgcutive Director 01638851 Mil
Cantact Person: Mr Arvind Tandel Shares Shares Shares 3. [Vinod EL'I]LEH?LJ;EIEH inl:lehg'n_zndem Director 00087424 il
Email: delistingi@bigshareonling. com traded on traded on traded in &, [Mahabir Jﬂwalapfﬁm_ghama ﬂa‘EDE dent Director | G077 504 N
P Y Bl YO vl B R | 1 T o Deobr e Conpany ey coshyha e Company s s any sces
AR 0. . TheBoar rectors ompany here i & Company has not isswed any securities during the
fffliﬂn::iwr:r:dh:ne:‘n? amn:::_ IAnIERL Equity five years immedialely preceding the date of DPA. Hence, matenal daviations in utilization of the proceeds of the
- Shares) issue 8 {as compared 1o the siated objects in such issues) of securities made by the Company during the five
12.3.STOCK BROKER OF THE PROMOTER ACQUIRERS OR TRADING MEMBER TO THE DELISTING OFFER Preting 3 eers yearsimmedialely preceding he date ofthe DPAIs notapplicable
The Promoter Acguirers have appointed the following as the Stock Broken Trading Member to ihe Delisting Offer: A 1. 202010 13.09 | 0B-dan-21 95, 1346 |31-Aug-20] 2,085,000 3372] 2 05.0%6 212, The Board of Directors of the Company hereby certify that all material information which is required 1o be
e Systematix Shares and Stocks (India) Limited |-..1ar|:h~31 2021 ' s L : ok dischosed under the provisions of the continuous listing requirements under the relevant Equity Listing
Y hid'Tild GROUP The Capital, A-Wing, No. 803-608, th Floor, ' : Agreement entered into between the Company and the Stock Exchange have been disclosed to the BSE.
PlotMa. C-70, G-Block, Bandra-Kuria Complex, Bandra (East), April 1, 2019 to Na tracing 21.3. The Board of Directors of the Company hereby also certify that
Investments Re-defined  Mumbai 400051 Maharashira, India March 31, 2020 _ 21.3.1.The Company is in comgliancea with the applicable provisions of securibies laws;
Telephone: +21-22-6704 000 Agpril 1, 2018 to Mo frading 9132 The Pramat ot Brormatar andThar ralited antil . . - .
Fax: +61-22-6704 8029 March 312018 3:2.The Promoter, group companies of the Promoter, and their related entiies are in l:-i:u.mphanl:e with the provisions
Emall:compliance@systematixgroup.in : — of sub-regulation (5) of Regulation 4 of Delisting Regulations, basad on the Due Diligence Repart and
! Preceding six months R o v :
Contact Parson: Mr Ra]k_umarﬂupta 5 1 - 21.3.3.The D-EI|5.1|n5| Offer is in the interest of the Public Shareholders.
Website : www.systematisgroup.in ecember 01, 2021 to o frading 22. DOCUMENTS FOR INSPECTION
SEB! Registration Number: INZ0O0171134 December 31, 2021 : Copies of the following material docurnents shall be available for inspection by the Public Shargholders of the
Validity Period: Permanent Movember 01, 2021 to Mo trading Company at the Corporate Office of the Manager to the Delisting Offer at The Capital, A-Wing, No. 503-606, 6th Floor,
13. SPECIFIED DATE November 30, 2021 Plot No. C-70, G-Block, Bandra-Kurta Complex, Bandra (East), Mumbai 400 051, India between 11.00 a.m. and 3.00
The Letter of Offer shall be dispatched to the Public Shareholdars, whose names appear on the register of members of the  |October 01, 2021 to Mo trading p.m. IST on any day, except Saturday, Sunday and public holidays until the Bid Gr:umg Date.
C-;:mp@:,.: and to the owner of the Equity Shares whose namas appear as baneficiaries on the racords of the respective  |October 31, 2021 i.  Copies of the memorandum and articles of association and certificate of incorporation of the Promater Acquirers
depositores al the chose ol business hours on the Specfied Date e, January 23, 2022 September 01, 2021t M trading and tha Comgany
14, NECESSITY AND OBJECT FOR DELISTING _ N Septamber 30, 2021 ii.  Copies ofthe audited annual reports of the Company for financial years ended March 31, 2021, March 31, 2020
Follewing are e malin objsctives of he slislng (ffer specified by the Promaler Acquirersdn thelr Latrs: August 01, 2021 1o 1541 | 2521 50 | 1488 |[2-Auge] 0 505 150 and March 31, 2018and limited review report for the six months period ended September 30, 2021;
14.1.The main cbjective of the Delisting Proposal is to obtain full ownership of the Company by [,he Pramoter & ' ' I ' ii.  Copy of Escrow Agreement dated June 18, 2021 entered into by and among the Promoter Acquarers, Escrow
Promaser Group which will in turn provide increased financial Rexibdity to support ihe Company's business and August 31, 2021 Land M the Dslisting Offer:
financial needs, including bul not Brited to exgloring new financing struciwes including financial support from the  [July 11, 2021 to Mo frading . iy SUEET ) D e, . . .
Promoter Group: July 31, 2021 iv. Copy l;nf o Esfn.fnw Agmemens dated .Jl.{i}r. 03, 2021 entered mnto by and. among the Promoter Acquirers,
14.2 The Delisting Proposal will hele in cost savings and allow the managament to dedicate more ime and focus on the — Depository Participant, Registrar tothe Delisting Offer and Manager to the Delisting Ofer;
Company’s business as reduction in tme and requirement of resources dedicated Lo ksting compliances; and; ?Ull""?‘ﬁ" ““'W-'!?Eﬂf"ﬂ'fﬂ-m’" ; : ; . v.  Copy of Initial Public Announcemeant dated August 23, 2021,vi. Peer Review Company Secretary Report dated
14.3 The Delisting Proposal will provide the Public Sharehalders an oppartunity to realize immediate and certain value 1l and Low prive for the penod are based on intraday prices and Average Price is based on average of closing prices August 30, 2021 in accordance with the provisions of the Dedésting Regulations;
far thedr Equity Shares ala time of elavated markat valatility vil, Copy of Vakuation Report dated August 30, 2021 recadved from Systematix Corporate Services Limited certifying
15 PROPOSED TIMETABLE FOR THE OFFER 18 FRESENT CAFITAL STRUCTURE & SHARHELMG OF THE EF?“F'_"‘”"' | the fioor price of the Delisting Proposal in terms of Dalisting Regulations;
e Dy and Date 18.1. The Capital Structure of the Company as on the date of thes DPAS as follows. R— vill, Cerlifed True Copy of resaluion passed by the Board of Diractors at tha meeling held on August 30, 2021
Resolution for approval of the Delisting Proposal passed by the board of Monday, August 30, 2021 ESUD EQly AumNs e uf!iqujt]r Shares | ot Eiﬂ;hap approving the proposal for Delsling,
civtctons the. Cormipariy ' ' of Company Voting Rights b Samgeny . Cerified True Copy of resolution passed by the Shareholders of the Company through postal ballot by remate
: S Fully Paid-usp Equity Shares 20,00,000 100.00 evofing process on October 12, 2021 approving the proposal for Delisting;
Dato .nf receipt of the BSE |p-pnnc|ple approva _ 'I'nu.rsda'!.-, danary 27, 2073 Parlly Past-up Equity Shares U Q.00 x.  In-principle approval from BSE for delisting of Equity Shares vide letter dated January 27, 2022
Specified Date for determining the names of the Public Shareholders to Friday, January 28, 2022 Total Paid-up Equity Shares 20.00,000 100.00 21, COMPLIANCE OFFICER
whom the Letter of Offer is sent” Total Voting Rights in the Company 20,00,000 100.00 The detaits of Comgliance Officer of the Company are as follow:
Date of publication of Detaded Publc Announcerment Friday, January 28, 2022 18.2. Theshareholding pattern of the Company as.on the dateof this DPA s a5 follows: Mame: Ms. Poonam Jangid
Last date of dispatch of L"IE Latter of Ofar'Bid Forms to the Public Tuesday, Fabruary 01, 2022 Parficulars No. of Equity Shares % of Fully Paid up Share Tel, Mo, +91-22-40580868; Fax No. +91-22-26852335: Email: rs_igrd@remigroup.com
Shareholders as on Specified Date™ Capital of the Company In case the Public Shareholders have any queries concarming the non-receipt of credit or payment for Offer Shares or
Last date of Publication of recommendation by Independent Directors of Friday, February 04, 2022 Promoter & Promoter Group on delisting processes and procedure, they may address the same to Registrar tothe Offer or Manager to the Offer,
the Company Individual ¥ AT 24, GENERAL DISCLAIMER
Bid Opening Crate (bid starts at market hours) Maonday, Fabruary 07, 2022 Body corporate 0,78 600 48.93 Every parson who desires to avail of the Offer may do so pursuant lo independsnt inquiry, investigation and analysis
Last Date for revision (upwards) or withdrawal of Bids Thursday, February 10, 2022 Tatal Promoter Holdings (A) 8,78 600 48,93 and shall not have any claim against the Promater Acquirers, the Manager to the Offer or the Company whatsoever by
Bid Closing Date {bid closes at market hours) Friday, February 11, 2022 Tatal Public Holding (B) 10,21.400 21.07 raason of any loss which may be suffiered by such person consequant to.or in connection with such offer and fander of
Last date for announcement of counter offer by the Acquirer Tussday, February 15, 2022 iErand Total (A+B) 20,00,000 100.00 sﬂc:ur:rh'es through thela book-buiiding process through Acquisition Window Faciity or otherwise whather by reason of
Last date for Public Announcement regarding success of failura of the Tuesday, February13, 2022 19. LIKELY P'DST'_DELIEFNE CAPITAL ETR“ETURE. EEH‘"‘REHHLDI"GPFTHE COMPANY ; anything s1ate1:|.m owmitted to be atated haremn or any t:-1herreasnn “hatsnﬂf"er' i P
Delisting Offer The pest-delisting capilal siructure of the Company is not going lo change immediately upon successful completion of Far further details please refer o the Letter of Offer, the Bid Form and the Bid Revision / Withdrawal Form which will be
P J Onte Tor Yol Aeralorie T r— TV the Delsting Offer. However, the Bkely posi-delisting shareholding assuming successful completion of the Delisting sent o the Public Shareholdars who are shareholdars of the Company as on tha Spacified Date,

L tntcicdib il Ml ) ot ki : uesday, oot ] Offer in terms of the Delisting Requiations is as follows: This DIPA is expected to be availlable on the website of the Stock Exchange, (www.bseindia.com) and the Company.
Proposed dale for return of Equity Shares to the Public Shareholders in Fatciles No. of Equily Shares 7 of Fully Paid up Share Public Shareholders will also be able to download the Letter of Offer, the Bid Form and the Bid Revision / Withdrawal
case of Bids not being acceptad / fasdure of the Dalisting Offer Tusesday, February 22, 2022 Capital of the C ny Farrm from the website of the Stock Exchange
* The Speciffed Date rs anly for the purpose of delarmiming tha navme of the Pubic Shavehaiders as an such dale lowham For and on behalf of the Board of the Promoter uirers
the Leter of Offar wil be senl. Howevar, ail owners (reqisteved or unvegistenéd) of the Equily Shares of the Company ane P[?ni?mr 2 DBy EIII.D'!J.EIEE ‘Ililg% Bajrang Finance Limited {Promoter Acquirer 1) =
elgible fo parbivipate in fhe Delising Cfferany fime an arbefoe the Bid Clasing Dafe Total 55.00.000 100.00
** Such activily may be compiated an or before the last dele e - Sdi- Sdi-

#Thisis anindcative date andihe announcerment may be mads anor before the ith working day from the Bid Closing Date. ~ 20- THE AGGREGATE SHAREHOLDING OF THE PROMOTER ACQUIRERS AND OF THE DIRECTORS OF THE | yirma) Murarka Mahabir Prasad Sharma
S byect o the accaptante ofthe Discevened Brics or offer of an Exit Price higher thart the discovanad pvica by tha Acguiers PROMOTERACQUIRERSINTHE COMPANY Director Director
All dates are subject to change and depend on obiaining the requisite statutery and regulatory approvals, as may be 20.1. Shareholding of Promoter Acquirers in the Company are K K Fincorp Limited (Promater Acguirer 2)
applicable, In the event there is any change in the propesed schedule, itwill be announced to the Pubdic Sharehokders by Particulars Mumber of shares %.age of shares
way af cormigendumin all the newspapers in which ihis DPA has appeared : _ ok : Sdi- Sdl- Sdi-
16, DETAILS OF THE ESCROWACCOUNT AND THE AMOUNT DEPOSITED THEREIN Bajrang Finance Limited {"Promoter Acquirer 17) 340,250 17.01% Shiv Kumar Sharma Pratieep Jalan Kusum Parek
16.1. The esfimated consideraion payable under the Delisting Regulations, being the Indicative Offer Price of Rs. 16.00 per : K FI;*_:UFIJ LIZ{E? ['F'fﬂhﬁwt? Pﬁmkﬂf&l—f ETtL:! 3?3 ggg 13;2& Whale Time Director Director Company Secretary
Equily Shara mullipiad by the numbar of Offer Sharas, Le., 10,21 400 Offer Shares, is Bs. 183142 400 {Rupass Ona Crone £l FInance MYESIMENE FIaEle Limi ' W 1
E; t:.ul:frrrea:,akthﬁ;-Tr.z?ﬁru.rsardem wlihubiays " {Rupee (Promoler Acquirer 37 Remi Finance and Investment Private Limited (Promoter Acquirer 3
162 In accondance with the Delisting Regulations, the Promater Acquirers, Axs Bank Limitad ("Escrow Bank™) and the Remi Sales and Enginearing Limited ["Promoter Acquirer 4°) 1,72,550 8.63% Sd- Sdl-
Marager o tha Offer have entenad inbo an escrow agreament dated Juna 18, 2021, subsaguant to which the Pramater i | Mahabir Prasad Sharma Pradeep Jalan
Acouirers have opened an escrow acecunt in the name of "Remi Securities Limited - Delisting < Escrow Account” with ME;E 4 fgﬁmﬂflrf uﬂ_:ura:;lurs i ol icgu e n he-Corapy ars Director Direct;p
the Escrow Bank at their branch at Shap No 12 & 13, Snehdeep CHS Lig, M.G. Road, Garegaon (West), Mumbai 400 062 T o e Remi Sales and Engineering Limited (Promoter Acquirer 4)
(“Escrow Account”] Sr.No. Name Designation DIN Shareholding in
18.3.  The Promeder Acquirers had deposied Rs. 41,04,000/- |Rupeses Forly One Lakh and Four Thousand only} mors than 25% the Company | |Sd- Sdi-
of the Escrow Amaunt in "Cash’ 1o the Ezcraw Account in accordance with Requlations 14{1) of the Defisting Regulalions : ! : Sandeep Kasera Ritvik Saraf
calculated al the Indicative Price. Tha balance T5% of the Escrow Amountis depasited prior o relaase of the DPAn terms 1. | Mahabir Jawalaprasad Shamma Director (0175383 il Whole Time Director Executive Director
of Regulation 14(3) of the Delisting Regulations. The apgregate amount deposited in the Escrow Account is Rs. 2. | Nirmalkurnar Murarka Director 00192744 il ?
1,64.04,000- (Rupees One Crore Sixty Four Lakh and Four Thousand onty) which is mone than 100% of the Escrow 3. |Anita Vinod Bhartiya Independent Director | (1579145 Nil Place: Mumbai

Amount in terms of the Delisting Regulations. Date: January 27, 2022.
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