
Contd 2. 

l ""· Ill LdKll:S J 
Quarter Ended Year Ended 

Particulars 31.03.2025 31.12.2024 31.03.2024 31.03.2025 31.03.2024 
(Audited) (Unaudited) (Audited] (Audited) (Audited) 

I. lncame 
(a) Revenue from Operations 4,072.38 ·l.2'JU7 ·1.032.'iH 13,B56.24 11,713.10 
(b) Other Income 10.50 n.21 HO SO 51.25 120.Ll 

Total Income 4,082.89 4,313.58 4,113.48 13,907.50 11,833.23 
I I. Expenses 

(a) Cost of materials consumed 2,030.06 2.729.41 1.900% B,592.62 8,057.75 
(b) Purchase of stock-in-trade 150.38 io.zn 2(M (,! 266.27 367.U, 
(c) Changes in inventories of finished goods. B'JU.20 :i:lZ.lb 7B!. t>ll BB7.0·i (257.02) 

work-in-progress and stock-in-trade 
(d) Employee benefits 2B:Ll4 ZhG.00 31 '> (,0 1,103.26 1,067.6!1 
(e) Finance Costs :rn.s2 ·tll !"' StJ 3tl LlS.!16 1r,6.43 I 
(f) Depreciation and amortisation expenses <J:l.67 '10 12 <JL.(18 351.11 :l52.'J5 I 

i (g) Other expenses 543.0'J 71~.fJ<J 5.1:1.0:1 2,2l!U'J 1,!192.62 ; 
Total expenses 4,029.25 4,181.05 3,900.80 13,554.54 11,647.67 

Ill. Profit/ (Loss) before tax ( I - II) 53.64 132.53 212.68 352.96 185.56 
IV. TaxExpenses/(Benefitj 

(a) Current Tax/ (Credit) 
(b) Deferred Tax/ (Credit) 14.60 52.59 55.36 BB.SO ·i6.6S 
(c) Excess/(Short) Provision of Income Tax of earlier years (2.73) [2.73) (2.73) 

v. Net Profit/ (Loss) after Tax ( III - IV) 41.77 82.67 157.32 267.19 138.91 
VI. Other Comprehensive Income (net of tax) (13.80) (Z·t '11 I ( J:l.!10) (2-1.91) 

VII. Total Comprehensive Income ( V +VI) 27.97 82.67 132.41 253.39 114.00 
VIII. Paid-up Equity Share Capital (Face Value-Rs.IO/- each per share) 1.09!1.24 l.0'Hl2•, l,0()8.2·t l.O'l!l!.·! i.ovn.z.i 
IX. Earnini:s per share 

(a) Basic (Rs.) (l.38 0.7:, 1.-U :l.43 1.26 
(b) Diluted ( Rs. ) 0.38 U.75 1.43 2.43 1.26 

Audited Standalone Financial Results for the Quarter and Year ended 31st March, 2025 
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Contd 3. 

Particulars t\s at ,\s .n 
31.03.2025 :.; I .o 3.~ll~'. ·t 

I. ASSETS (Audited] ( :\ ~Jd!tni I 

(1) NQn-current Assets 
Property, Plant and Equipment 2,492.13 2.lS7.H:l 
Capital Work in Progress H.Sil 
Intangible Assets tl.1,1 
Financial Assets 
i) Investments 5.82 5.B:~ 
ii) Other Financial Asset 43.52 6-1.SH 
Other Non-Current Assets 161.51 :H.!l7 

(2) Current Assets 
Inventories 2,757.67 2.HSB.32 
Financial Assets 
i) Trade receivables 1,653.52 2.B99.Ll 
ii) Cash and cash equivalents 3.80 3(,() 

iii) Bank balance other than (ii) above 171.48 136.·l 1 
iv) Other Financial Assets 29.43 I H.S-1 
Current Tax Assets (Net) 39.46 2:Sl 
Other current assets 312.38 26:Ul 

Total Assets 7,670.70 8,478.05 
11. EQ!.!ITY AND LIABILITIES 

.E.m!.i.tt 
Equity Share Capital 1,098.24 l.O'JHii 
Other Equity 3,501.15 :.;,~·t7 ~IJ 

Liabilities 
(1) NQn-c11rrent Lii!bilities 

Financial Liabilities 
i) Borrowings 900.00 1.0·iS 72 
ii) Other Financial Liabilities 60.05 (,0.0S 
iii) Provisions 101.57 90.·U 
Deferred Tax Liabilities (Net) 185.78 10 I.') 1 

(2) Current Liabilities 
Financial Liabilities 
i) Borrowings 596.19 1.'J77.SB 
ii) Trade payables 706.39 2LU6 
iii) Other Financial Liabilities 251.16 :ff,8.Bl 
Other current liabilities 188.43 n1.s,1 
Provisions 81.74 S2.85 

Total Eauitv and Liabilities 7,670.70 8,478.05 

( Rs. in Lakhs ] STANDALONE STATEMENT OF ASSETS AND LIABILITIES 1. 

N.Qm:- 
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,(.,!,-~ 
(Rishabh R. Saraf) 
Managing Director 

\~ 

Directors 

Mumbai 
May 12, 2025 

5. The Company is engaged in manufacturing of Stainless Steel Tubes & l'rpl's & \V111d 1'011·t'r (;l'11er;1tio11. rn11s1dt'r111g tlu- busirlL'ss 
operations the Company has identified stainless steel tube & pipes as only reportable segment, 

6. Previous period's figures have been regrouped/ recasted / reclassified. wherever necessary. 

4. The figures of last quarter are balancing figures between audited figurl's of th« full fin.uuial yt';11· ,·rH!ed 011 :, !st \L1rrh. 20:Z:i 
and the unaudited published figures upto .i l st December. 202,1. 

3. The above financial results have been reviewed by Audit Committee ;111d appruved by till· Hu.ud ol ll1rl'rto1·s .u tln-u 1m·,·t111gs 
held on May 12, 2025. 

I 

As at 31.03.2025 As at 31.03.2024 
A. CASH FLQW FRQM QPERATING ACTIVITIES 

Net Profit/(Loss) before Tax and Extra-ordinary item 352.96 185.56 
Adjustment for: 
Depreciation 351.11 352.95 
Finance Cost 135.86 166.43 
Profit on sale of Fixed Assets (4.34) 
Interest Income (18.56) (31.81) 
Other non-operating Income (28.35) (88.32) 
Operating profit before working capital charges 788.67 584.81 
Adjustment for: 
Trade and Other Receivables 1,172.74 (712.92) 
Inventories 100.65 280.65 
Trade Payable and Provision 352.92 (682.02) 
Cash Generated from Operations 2,414.98 (529.48) 
Direct Taxes 2.73 
Cash Flow before Extra-ordinary items 2,417.71 (529.48) 
Net Cash from Operating Activities 2,417.71 (529.48) 

B. CASH FLQW FRQM INVESTING ACTIVITIES 
Purchase of Fixed Assets (679.20) (76.77) 
Sales of Fixed Assets 7.25 
Interest Income 18.56 31.81 
Other non-operating Income 28.35 88.32 
Net Cash used in Investing Activities (625.04) 43.36 

c. CASH FLQW FRQM Fl~ANCl~G ACTIVITIES 
Repayment of Short Term Loan (1,381.38) 
Repayment of Long Term Loan (145.72) (32.49) 
Proceeds from Short Term Loans 632.50 
lncrease/(Decrease) in Long Term Liabilities 11.14 29.69 
lncrease/(Decrease) in Long Term Loans and Advances (126.59) (34.06) 
lncrease/(Decrease) in Long Term Fixed Deposits 21.01 (7.83) 
Finance Cost (135.86) (166.43) 
Net Cash used in Financial Activities (1,757.40) 421.38 
Cash as at (Closing Balance) 175.28 140.02 
Cash as at (Opening Balance) 140.02 204.76 
Net Increase/Decrease in Cash Balance (35.27) 64.74 

( Rs. in Lakhs ) STANDALONE CASH FLOW STATEMENT 2. 
3 



·::..·,.· .. · ·, ' ·', 
/ . . . . 
. ' I,... ' 

\, .... ,. 
/r: . 

I I' . , ..... 
t t rr, 
I,' 

E. STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH 

MODIFIED OPINION) SUBMITTED ALONG WITH ANNUAL AUDITED FINANCIAL 

RESULTS (Standalone and Consolidated separately) (applicable only for Annual Filing 

i.e; 4th quarter) Not Applicable 

D. FORMAT FOR DISCLOSURE OF RELATED PARPTY TRANSACTIONS (applicable 

only for half-yearly filings i.e; 2nd and 4th quarter) - Attached; 

C. FORMAT FOR· DISCLOSING OUTSTANDING DEFAULT ON LOANS AND DEBT 

SECURITIES - Not Appliable as there is no default. 

B. STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE. 

RIGHTS ISSUE, PREPERENTIAL ISSUE, QUALIFIED INSTITUTIONS PLACEMENT 

ETC. - Not Applicable 



Amount in (Lakhs)

Name PAN Name PAN
Relationship of the counterparty 

with the listed entity or its subsidiary
Opening balance Closing balance

Nature of 

indebtedness (loan/ 

issuance of debt/ 

any other etc.)

Details of other indebtedness Cost Tenure

Nature (loan/ advance/ 

intercorporate deposit/ 

investment)

Interest Rate (%) Tenure
Secured/ 

unsecured

Purpose for which the 

funds will be utilised by 

the ultimate recipient of 

funds (endusage)

Notes

1 REMI EDELSTAHL TUBULARS 

LIMITED

AAACR0408G REMI ELEKTROTECHNIK LIMITED AAACR2578P Associate Company Purchase of goods or services 0.10 NIL 0.10 12-05-2025 0.10 0.43 0.00

2 REMI EDELSTAHL TUBULARS 

LIMITED

AAACR0408G REMI ELEKTROTECHNIK LIMITED AAACR2578P Associate Company Loan 135.00 NIL 135.00 12-05-2025 135.00 0.00 0.00 Loan 0.07% 1 Unsecured FOR WORKING CAPITAL

3 REMI EDELSTAHL TUBULARS 

LIMITED

AAACR0408G REMI ELEKTROTECHNIK LIMITED AAACR2578P Associate Company Any other transaction INTEREST 0.14 NIL 0.14 12-05-2025 0.14 2.43 0.00

4 REMI EDELSTAHL TUBULARS 

LIMITED

AAACR0408G REMI PROCESS PLANT & MACHINERY 

LIMITED

AAACR0409H Associate Company Purchase of goods or services 1.13 NIL 1.13 12-05-2025 1.13 0.00 0.00

5 REMI EDELSTAHL TUBULARS 

LIMITED

AAACR0408G REMI PROCESS PLANT & MACHINERY 

LIMITED

AAACR0409H Associate Company Sale of goods or services 130.89 NIL 130.89 12-05-2025 130.89 197.34 0.00

6 REMI EDELSTAHL TUBULARS 

LIMITED

AAACR0408G REMI PROCESS PLANT & MACHINERY 

LIMITED

AAACR0409H Associate Company Any other transaction JOB WORK DONE 0.28 NIL 0.28 12-05-2025 0.28 1.50 0.00

7 REMI EDELSTAHL TUBULARS 

LIMITED

AAACR0408G REMI PROCESS PLANT & MACHINERY 

LIMITED

AAACR0409H Associate Company Any other transaction RENT PAID 4.64 NIL 4.64 12-05-2025 4.64 0.00 0.00

8 REMI EDELSTAHL TUBULARS 

LIMITED

AAACR0408G REMI PROCESS PLANT & MACHINERY 

LIMITED

AAACR0409H Associate Company Any other transaction REIMBURSEMENT OF 

EXPENSES

2.23 NIL 2.23 12-05-2025 2.23 0.33 0.00

9 REMI EDELSTAHL TUBULARS 

LIMITED

AAACR0408G REMI PROCESS PLANT & MACHINERY 

LIMITED

AAACR0409H Associate Company Any other transaction INTEREST 0.00 NIL 0.00 12-05-2025 0.00 6.75 0.00

10 REMI EDELSTAHL TUBULARS 

LIMITED

AAACR0408G REMI PROCESS PLANT & MACHINERY 

LIMITED

AAACR0409H Associate Company Any other transaction DEPOSIT GIVEN 0.00 NIL 0.00 12-05-2025 0.00 6.78 6.78

11 REMI EDELSTAHL TUBULARS 

LIMITED

AAACR0408G REMI FINANCE AND INVESTMENT 

PRIVATE LIMITED

AAACR0400Q Associate Company Loan 1600.00 NIL 1600.00 12-05-2025 1600.00 476.09 0.00 Loan 0.07% 1 Unsecured FOR WORKING CAPITAL

12 REMI EDELSTAHL TUBULARS 

LIMITED

AAACR0408G REMI FINANCE AND INVESTMENT 

PRIVATE LIMITED

AAACR0400Q Associate Company Any other transaction INTEREST 10.93 NIL 10.93 12-05-2025 10.93 6.66 0.00

13 REMI EDELSTAHL TUBULARS 

LIMITED

AAACR0408G REMI SECURITIES LIMITED AAACR0401R Associate Company Loan 0.00 NIL 0.00 12-05-2025 0.00 214.00 0.00 Loan 0.07% 1 Unsecured FOR WORKING CAPITAL

14 REMI EDELSTAHL TUBULARS 

LIMITED

AAACR0408G REMI SECURITIES LIMITED AAACR0401R Associate Company Any other transaction INTEREST 1.29 NIL 1.29 12-05-2025 1.29 3.59 0.00

15 REMI EDELSTAHL TUBULARS 

LIMITED

AAACR0408G BAJRANG FINANCE LIMITED AAACB0493R Associate Company Loan 131.00 NIL 131.00 12-05-2025 131.00 3.25 0.00 Loan 0.07% 1 Unsecured FOR WORKING CAPITAL

16 REMI EDELSTAHL TUBULARS 

LIMITED

AAACR0408G BAJRANG FINANCE LIMITED AAACB0493R Associate Company Any other transaction INTEREST 152.00 NIL 1.52 12-05-2025 1.52 0.92 0.00

17 REMI EDELSTAHL TUBULARS 

LIMITED

AAACR0408G HIGHPOWER MERCANTILE LIMITED AAACH0969A Associate Company Loan 0.00 NIL 0.00 12-05-2025 0.00 166.80 0.00 Loan 0.07% 1 Unsecured FOR WORKING CAPITAL

18 REMI EDELSTAHL TUBULARS 

LIMITED

AAACR0408G HIGHPOWER MERCANTILE LIMITED AAACH0969A Associate Company Any other transaction INTEREST 2.69 NIL 2.69 12-05-2025 2.69 5.48 0.00

19 REMI EDELSTAHL TUBULARS 

LIMITED

AAACR0408G HIGHPOWER MERCANTILE LIMITED AAACH0969A Associate Company Any other transaction DEPOSIT TAKEN 0.00 NIL 0.00 12-05-2025 0.00 60.00 60.00

20 REMI EDELSTAHL TUBULARS 

LIMITED

AAACR0408G K.K.FINCORP LIMITED AAACK0436H Associate Company Loan 133.00 NIL 133.00 12-05-2025 133.00 21.00 0.00 Loan 0.07% 1 Unsecured FOR WORKING CAPITAL

21 REMI EDELSTAHL TUBULARS 

LIMITED

AAACR0408G K.K.FINCORP LIMITED AAACK0436H Associate Company Any other transaction INTEREST 2.76 NIL 2.76 12-05-2025 2.76 0.72 0.00

22 REMI EDELSTAHL TUBULARS 

LIMITED

AAACR0408G RISHABH RAJENDRA SARAF AAVPS6348E MANAGING DIRECTOR Remuneration 30.24 NIL 30.24 12-05-2025 30.24 0.00 0.00

23 REMI EDELSTAHL TUBULARS 

LIMITED

AAACR0408G VINOD C JALAN AABPJ2716P CHIEF FINANCIAL OFFICER Remuneration 33.87 NIL 33.87 12-05-2025 33.87 0.00 0.00

24 REMI EDELSTAHL TUBULARS 

LIMITED

AAACR0408G HETAL H JOSHI AQPPJ3828C COMPANY SECRETARY Remuneration 7.22 NIL 7.22 12-05-2025 7.22 0.00 0.00

25 REMI EDELSTAHL TUBULARS 

LIMITED

AAACR0408G VISHWAMBHARLAL C SARAF AAEPS6863M DIRECTOR Any other transaction INTEREST 0.00 NIL 0.00 12-05-2025 0.00 0.52 0.00

26 REMI EDELSTAHL TUBULARS 

LIMITED

AAACR0408G VISHWAMBHARLAL C SARAF AAEPS6863M DIRECTOR Any other transaction SITTING FEES 0.07 NIL 0.07 12-05-2025 0.07 0.00 0.00

27 REMI EDELSTAHL TUBULARS 

LIMITED

AAACR0408G VISHWAMBHARLAL C SARAF AAEPS6863M DIRECTOR Any other transaction RENT PAID 0.50 NIL 0.50 12-05-2025 0.50 0.00 0.00

28 REMI EDELSTAHL TUBULARS 

LIMITED

AAACR0408G RAJENDRA C SARAF AAEPS6864N DIRECTOR Any other transaction RENT PAID 0.50 NIL 0.50 12-05-2025 0.50 0.00 0.00

29 REMI EDELSTAHL TUBULARS 

LIMITED

AAACR0408G MAHBIR JAWALAPRASAD SHARMA AAHPS8617C DIRECTOR Any other transaction SITTING FEES 0.10 NIL 0.10 12-05-2025 0.10 0.00 0.00

30 REMI EDELSTAHL TUBULARS 

LIMITED

AAACR0408G HARIKISHAN P ZAVERI AAAPZ1030D DIRECTOR Any other transaction SITTING FEES 0.10 NIL 0.10 12-05-2025 0.10 0.00 0.00

31 REMI EDELSTAHL TUBULARS 

LIMITED

AAACR0408G ARCHANA P BAJAJ AADPB8679H DIRECTOR Any other transaction SITTING FEES 0.08 NIL 0.08 12-05-2025 0.08 0.00 0.00

32 REMI EDELSTAHL TUBULARS 

LIMITED

AAACR0408G RITVIK SARAF AVUPS2513D DIRECTOR Any other transaction RENT PAID 0.30 NIL 0.30 12-05-2025 0.30 0.00 0.00

33 REMI EDELSTAHL TUBULARS 

LIMITED

AAACR0408G RITVIK SARAF AVUPS2513D DIRECTOR Any other transaction DEPOSIT GIVEN 0.00 NIL 0.00 12-05-2025 0.00 1.25 1.25

Total value of transaction during the reporting period 2230.58

Format for Disclosure of Related Party Transactions (applicable only for half-yearly filings i.e., 2nd and 4th quarter)

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, inter-corporate deposits, advances or investments made or given by the listed entity/subsidiary. These details need to be disclosed only once, during the reporting period when such transaction was 

undertaken.

Sr. No.

Details of the party (listed entity /subsidiary) entering 

into the transaction
Details of the counterparty

Type of related party 

transaction

Details of  other related 

party transaction

Value of the related 

party transaction as 

approved by the audit 

committee

Remarks on approval by 

audit committee

Value of the related 

party transaction 

ratified by the audit 

committee

Value of transaction 

during the reporting 

period

In case monies are due to either party as a result 

of the transaction

In case any financial indebtedness is incurred to make or give loans, inter-corporate deposits, advances or 

investments
Details of the loans, inter-corporate deposits, advances or investments

Date of Audit 

Committee Meeting 

where the ratification 

was approved

DeleteAdd
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