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October 30,2023

To,
BSE Limited,
Phiroze Jeejeebhoy Towers,
Dalal Sueet, Fort
Mumbai - 400 001

Scrip Code No. 503669

Dear Madam/ Sir,

Subject: Outcome of the meeting of the Board of Directors of K K Fincorp Limited
("Company') in accordance with Regulation 30 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

This is with reference to the captioned subject and in continuation of our letter dated October 20,
2023 relating to convening of a meeting of the Board of Directors ("Board") of the Company on
October 30, 2023 regarding inter-alia (i) the Initial Public Announcement made by Systematix
Corporate Services Limited, Manager to the Offer , for and on behalf of Bajrang Finance Limited
("Promoter Acquirer 1"), Remi Sales and Engineering Limited ("Promoter Acquirer 2") and
Remi Securities Limited ("Promoter Acquirer 3") (Collectively referred to as '?romoter
Acquirers"), wherein the Promoters have expressed their intention to wherein tle Promoters have
expressed their intention to make a voluntary delisting offer to, either individually, or together
with one or more members of the promoter group ("Promoter Group") acquire all fully paid-up
equity shares ofRs. l0/. each of the Company ("Equity Shares") thaf are held by the Company's
public shareholders as defined under the Delisting Regulations ("Public Shareholders'); and
consequently voluntarily delist the Equity Shares from the recognized stock exchange where the
Equity Shares are preseiitly listed i.e. BSE Limited ('BSE), in accordance with the Delisting
Regulations (the "Delisting Proposal'); (ii) the appointment of IWs. Pooja Sawarkar &
Associates, peer review company secretary, in accordance with Regulation l0 of the Delisting
Regulations; and (iii) convening a meeting of the board of directors ("Board") on October 30,
2023 to consider, and if thought fit, to approve the Delisting Proposal.

In view of the above, the Board in its meeting held today has taken the following decisions:

1. The Board has taken on record (i) the due diligence report dated October 30, 2023 of IWs.
Pooja Sawarkar & Associates ("Report"), in accordance with Regulation 10 and other
relevant provisions of the Delisting Regulations (ii) share capital audii report dated October
30,2023 submitted by IWs. Pooja Sawarkar & Associates, prepared in accordance with
Regulation 76 of the SEBI (Depositories and Participants) Regulations, 2018 read with
Regulation l2(2) of the Delisting Regulations, in respect to the Equity Shares proposed to be
delisted, covering a period of 6 months prior to the date of the meeting of the Board ('Audit
Report").

2. The Board took on record the certificate dated October 30,2023 issued by Systematix
Corporate Services Limited, CaJegory I Merchant Banker, informing that the floor price of
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the delisting offer is INR 24.49 (Rupees Twenty Four and Paise Forty Nine Only) per Equity
Share, which is determined in accordance with Regulation 20(2) ofthe Delisting Regulations.

3. Relying on the information available with the Company, the Report, the Audit Report and

other confirmations received by the Board:

i. The Board has discussed and provided its consent to the Volmtary Delisting Proposal, in
accordance with Regulation 10 of the Delisting Regulations. This consent is subject to
consent of the shareholders of the Company through postal ballot in accordance with the
Delisting Regulations and subject to any other requirement under applicable laws
including any conditiods as may be prescribed or imposed by any authority while granting

any approvals.

ii. Provided the oonfirmations which are required under Regulation 10 of the Delisting
Regulations.

iii. The Board approved the notice ofpostal ballot and allied matters including appointment of
Mr Kamlesh Rajoria & Associates, Practicing Company Secretary as scrutinizer to conduct
the process ofthe postal ballot in a fair and transparent manner.

iv. The Company will also make an application to RBI for seeking in-principle approval w.r.t
Voluntary Delisting Proposal.

As required under Regulation l0(5) ofthe Delisting Regulations,

(a) the copy ofthe Report is enclosed as."Annexure A"; and
(b) the copy of the Audit Report is enclosed as "Annexure 8".

The aforesaid meeting of the Board commenced at n ? O P.M. and concluded at 6 . 30 F t'1

P.M.

The postal ballot notice will be submitted in due course.

We request you to kindly take the above on your record.

Yours faithfully,
ForKKfincorpLimited

Shiv Kumar Sharma
r Whole Time Director
D'tncl: As above
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